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2023 ANNUAL LIMITS

Upstate NYS Minimum Woage (eff 12/31/22): $14.20/hr 401(k), 403(b), 457(b) Deferral: $22,500
* Fast Food: $15.00/hr * Tipped Employees: $9.45/hr *** OQver 50 Catch-Up: $7,500
NYS Exempt Minimum Salary: $1,064.25/wk SIMPLE Deferral: $15,500, Over 50 Catch Up: $3,500
* applies to Executive & Administrative categories IRA / Roth IRA: $6,500, Over 50 Catch Up: $1,000
Maximum Taxable Earnings, Social Security: $160,200 HSA Contributions: Single: $3,850, Family: $7,750

Maximum Taxable Earnings, Medicare: No limit *** HSA Over 55 Catch-Up: $1,000




